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    1   To consider, pursuant to an Interim Order of the Supreme Court       RECOMMENDATION: FOR     

        of British Columbia dated September 8, 2025, and, if deemed                                 

        acceptable, to pass, with or without variation, a special                                   

        resolution, the full text of which is set forth in Appendix A to                            

        the management information circular of Sandstorm Gold Ltd. (the                             

        "Company") dated September 8, 2025, approving an arrangement                                

        involving, among others, the Company, Royal Gold, Inc. and                                  

        International Royalty Corporation, pursuant to a statutory plan                             

        of arrangement under Division 5 of Part 9 of the Business                                   

        Corporations Act (British Columbia).                                                        
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2601 14TH AVENUE                                  
MARKHAM, ON  L3R 0H9                              

                                                
Gold Boardroom at the Sandstorm                                                         
Gold Ltd. head office located at                                                        
Suite 3200, 733 Seymour Street                                                          
Vancouver, BC SANDSTORM GOLD LTD.                            
                                         SUITE 3200 - 733 SEYMOUR STREET,               
                                         VANCOUVER, BC  V6B 0S6                         
                                         CANADA                                         
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